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T, 9.9y, YACCHWIHI Wo- "Islamic Economics is the

knowledge and application of injunctions and rules of the Shariah that
prevent injustice in the acquisition and disposal of material resources in
order to provide satisfaction to human beings and enable them to
perform their obligations to Allah and the society."
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TeEea Wi wdRifefw ©f @3, a9 517R—" TCS-"Islamic

economics is that branch of knowledge which helps realize human well-
being through an allocation and distribution of scarce resources that is in
conformity with Islamic teachings without unduly curbing individual
freedom or creating continued macroeconomic and ecological
imbalances."?
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! Hassanuz Zaman, S.M., "Definition of Islamic Economics",
Journal of Research in Islamic Economics, Jeddah, Winter 1984, p. 52.

2 Chapra, M. Umer, What is Islamic Economies? Islamic Research
and Training Institute, Islamic Development Bank, Jeddah, 1996, p. 33.
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by the Quran and the Sunnah as well as by reason and experience."
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o Siddiqui, M. Nejatullah, "History of Islamic Economic Thought"
in Ausaf Ahmad and K.R. Awan (eds.), Lectures on Islamic Economics,
IRTUVIDB, Jeddah, 1992, p. 69.

4 Mannan, Muhammad Abdul,. Islamic Economics: Theory and
Practice, The Islamic Academy; Cambridge, (Rev. edn.) 1986, p. 18.

s Ahamed, Khurshid, "Nature and Significance of Islamic
Economics” in Ausaf Ahmed & K.R. Awan (eds.) Lectures on Islamic
Economics; Jeddah: IRTI/IDB, 1992, p. 19.
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